Working Families Rebuilding Neighborhoods
A Four-Year, $1,850,000 Initiative of Business, Church & Community Groups
Partnering with Working Families to Rebuild our Neighborhoods

Community Division

___$100,000 – $125,000

Barry C. Finn

Steven McCormick
Dave McCormick

President & CEO
Rush-Copley Medical Center

Neighborhood Division

___$60,000 – $80,000

Walter F. Alexander

Himbert J. Sinopoli

President
Alexander Lumber Co.

Vice President, General Manager
Hollywood Casino Aurora

First Centennial Mortgage

Homeownership Division

___$45,000 – $55,000

Nick Wallace

Zachary Martel, Esq.
Partner
Roscich & Martel

Partner
www.3ROOFBIDS.com

Anna S. Harmon

Leading the Build.

Director
Shodeen Family Foundation

We are committing our personal time and the financial resources
of our organizations toward accomplishing the goals of
Working Families Rebuilding Neighborhoods.
We enthusiastically urge you to join with us, our employees
and our members, and many other supporters of
Fox Valley Habitat for Humanity as an investor in
Working Families Rebuilding Neighborhoods.

Woodworker Division ___$25 ,000 – $35,000


5

Rev. Jeff Barrett
Pastor
Genesis Community Church

FoxValleyBrochure_8_1_2013_finalb.indd 6

Rob Costello, Principal
Tory Hannan, Principal
Torch Architecture

A Subsidiary of Vertex Resources Group

Your Employment Solutions Partner

Jeffery A. Kubas, President
FlexiCorps

11/8/13 8:19 PM

Working Families Rebuilding Neighborhoods
A Four-Year, $1,850,000 Initiative of Business, Church & Community Groups
Partnering with Working Families to Rebuild our Neighborhoods

Challenges...

before....

Businesses, churches and government agencies in southern Kane and Kendall Counties
employ hardworking families earning $22,000 – $45,000 per year. These employees
often rent, rather than own homes.
Our older neighborhoods suffer from pockets of unproductive and unattractive substandard housing. Once thriving neighborhoods are filled with houses in need of structural
renovation in order to make them attractive, higher value, owner-occupied homes.

Solutions...
With financial support from
area employers, churches and
civic groups, Fox Valley Habitat
for Humanity will purchase
and renovate substandard
homes (or build new homes)

... after

and resell them to locally employed, hard working families at the cost of
construction. Covenants in the Fox Valley Habitat mortgage ensure that Fox
Valley Habitat homes will be attractive, owner-occupied, well-maintained,
drug-free, productive assets for our neighborhoods and community.
Our community will be creating safer and more vibrant neighborhoods,
a community-focused local workforce, and a growing local economy.
In partnership with Fox Valley Habitat for
Humanity, our employers will be helping
their employees while churches will be
reaching out to help our neighbors.

Fox Valley

What is

Fox Valley Habitat for Humanity?
Founded in 1990, Fox Valley Habitat for Humanity (FVHFH), an affiliate of Habitat for Humanity
International, is a locally-governed, nondenominational Christian housing ministry that builds and
sells affordable homes in partnership with families that live or work in southern Kane County or
Kendall County. From August 1992 to March 2013, FVHFH completed 50 new and renovated homes.
These homes are located in Aurora, North Aurora and Montgomery.
Homes are built using donated funds and volunteers provided by sponsor organizations, working alongside
future Habitat homeowners and trained work site volunteers. Upon completion, each home is purchased by
the FVHFH family at the cost of construction (land and building materials), through a zero-interest, 20-year
mortgage initiated, held and collected by FVHFH.
FVHFH families work for area employees, earn $22,000 – $45,000 per year, and are selected by FVHFH on
the basis of need, ability to pay, and willingness to partner — all without racial or religious discrimination.
Families are required to donate 200 hours working on other families' FVHFH homes, 100 hours on their
own home, 50 hours attending homeownership training classes, and abide by post-closing covenants and
restrictions contained in the FVHFH mortgage.

Fox Valley
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Fox Valley Habitat for Humanity operates a ReStore at Westfield Fox Valley Mall
in Aurora where donated home improvement and building materials are sold at a
considerable discount to the public. Homeowner mortgage payments and ReStore
net income currently cover 100% of FVHFH's overall administrative costs, so
that every dollar donated to FVHFH goes directly into rebuilding homes and
neighborhoods in our community.

How is

Fox Valley Habitat Funded?
Fox Valley Habitat for Humanity is funded primarily through:
i) Home and land sponsorships, (ii) Grants and donations from businesses, churches, foundations,
individuals and others, (iii) Multi-year financial commitments from FVHFH home mortgages, and
(iv) Net income from the Fox Valley Habitat ReStore.
Home and Land Sponsorships:
Home Sponsors donate $85,000 to cover the cost of the building materials and any licensed subcontractor work necessary to
construct a new or renovated FVHFH home. Land Sponsors donate $25,000 to cover the cost of acquiring a residential building lot
for a new home. Employees or members of the Home and Land Sponsors, together with the future FVHFH homeowner family, come
together to physically build the home over a period of 16 weeks (Saturdays & some weekdays).

Multi-year Financial Commitments:
Multi-year Financial Commitment organizations donate toward the cost of building a FVHFH home and/or the cost of acquiring a
residential building lot on which to build. Employees or members of the organization can then help build FVHFH homes, working
together with future FVHFH homeowner families.

Homeowner Mortgage Payments:
FVHFH homeowners pay a monthly mortgage payment of $650 – $850 (principal, taxes &
insurance) to Fox Valley Habitat for Humanity, the holder of the mortgage. Principal payments
help support FVHFH's administrative operations, as well as some costs of building homes and
rebuilding neighborhoods in our community.

Fox Valley Habitat ReStore:
The FVHFH ReStore (Westfield Fox Valley Mall, Aurora) accepts donations of building materials
and household goods and resells them to the public. Income generated from the ReStore
helps fund the ongoing operations of Fox Valley Habitat for Humanity and provides a means of
recycling goods and materials that otherwise might be discarded or dumped into our landfills.

Before
Fox Valley Habitat for Humanity
purchases and replaces blighted
properties with new energy efficient
homes that are owner-occupied,
covenant-restricted,

tax-producing

assets for our community.

FVHFH Home After Renovation
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What is the role

of Fox Valley Habitat for Humanity?

Impacting
Local Employers

Rebuilding Neighborhoods
Community Redevelopment

Quality Affordable Housing

In a recent study involving over 60 community leaders, a substantial

Based on a recent survey, the vast majority of Fox Valley business, church and

majority of area leaders believe Fox Valley has “pockets” of substandard

civic leaders do not believe that a Fox Valley family earning $22,000 – $45,000

housing. Through the study, area leaders encouraged FVHFH to build

can buy a quality affordable home in our community. While Fox Valley Habitat

homes in economically-challenged sections of Aurora, Montgomery, North

builds homes in partnership with families earning $22,000 to $45,000,

Aurora, Plano, Oswego, and several other locations. Under the Working

80% of community leaders interviewed believe that local employers are not

Families Rebuilding Neighborhoods initiative, FVHFH will search out

“making the connection” between their employees and the homeownership

viable properties in these areas to purchase, renovate, and construct new

opportunity offered by FVHFH.

affordable homes to sell as FVHFH homes.

As part of the Working Families Rebuilding Neighborhoods initiative,

As a “hand-up, not a handout,” the homebuilding and purchasing process

FVHFH will help employers inform their local employees earning

instills a sense of accomplishment in FVHFH families, which, in turn, promotes

$22,000 – $45,000 about the affordability of a FVHFH home. With local

success in all aspects of their lives. The pride of Habitat homeowners is

apartment rental rates between $1,200 – $1,450 per month and FVHFH

contagious. The "home improvement bug” often bites neighbors. Habitat homes

mortgage payments between $650 – $800, connecting hard working employees

improve neighborhood property values and overall neighborhood appearance.

with FVHFH can produce direct benefits for the employee, employer and our

Community leaders understand the powerful and positive changes that

entire community.

homeownership brings to an established neighborhood, especially the
homeownership of covenant-restricted homes built by FVHFH.

Some of the 50
Fox Valley Habitat homes …
Aurora, Eastside

Montgomery

34 N. Farnsworth Ave
38 N. Farnsworth Ave 42
N. Farnsworth Ave.
104 N. Farnsworth Ave.
212 N. Farnsworth Ave.
103 N. Calhoun
545 E. Galena Blvd.
760 Galena Blvd.
1338 Grand Blvd.
222 Hillside Ave.
226 Hillside Ave.
119 N. Sumner Ave.
63 N. Root St.
69 N. Root St.
27 N. Webster St.
1439 Solfisburg Ave.
1443 Solfisburg Ave.
146 N. Smith St.
718 Superior St.
428 Titsworth Ct.
464 Titsworth Ct.
637 Ward St.

1310 Pearl St.
1314 Pearl St.
1318 Pearl St.
1322 Pearl St.
1326 Pearl St.
1330 Pearl St.
425 Sherman Ave.
435 Sherman Ave.
455 Sherman Ave.		
Aurora, Westside
805 Bishop St.
745 N. Edgelawn
650 W. Park Ave.
810 May St.
609 Morton Ave.
733 N. May St.
840 N. May St.
355 Michigan
North Aurora
207B Linn Ct.
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Fox Valley Habitat for Humanity
FAMILY EMPLOYERS
Perfect Home Services DuKane Corp. Elmwood Health Resources
Crate & Barrel Eden Supportive Living Home Depot
Rush-Copley Medical Center Pentair Water
Menards Caterpillar Eden Supportive Living Laidlaw Transit
Presence Mercy Hospital Cub Foods Lyon Workspace Products
First Baptist Church, Aurora Vancom, Inc.
Coldwell Banker, St. Charles Lexus of Naperville
Carson Pirie Scott Aurora Beverage Distributors
Elmwood Terrace Nursing & Rehabilitation Center
Seal Master The Chamberlain Group, Inc.
Westell Technologies, Inc. LTD Commodities Trader Joe’s
Heartland Blood Center Kiddie Academy Waubonsee College
Premiere Landscape Labor Temps Optimum Nutrition
Aurora School Districts 129, 131 & 308 Filtration Group
American Cancer Society Aurora Housing Authority
IL Dept. of Motor Vehicles Shorr Packaging Aurora Country Club
MEP Construction St. Paul Lutheran Church
Aurora University Woodman's Markets VNA Health Care
Fleet Car Carriers
and more ...

Corporate Volunteerism
& Team Building

Faith-Based Mission

Team Building & Community Involvement

Partnering with a Local Christian Organization

Habitat work sites are places to build relationships as well as houses. This

Churches and other religious institutions seek proactive mission

self-help solution to the problems of substandard housing brings together

opportunities. Members eager to help others through mission work are

future homeowner families with Habitat volunteers from churches and

often unable to travel on overseas mission trips due to various factors.

businesses committed to making a difference in our community.

Some congregations seek to make an impact in economically-challenged

In a recent survey, many of business and church leaders, indicated that their
organizations participate in structured team building or community involvement
projects. Nearly all leaders interviewed stated that building or renovating

areas through new homebuilding, but soon realize that homebuilding and
its accompanying ‘red tape’ is a great deal more complicated than just
painting or hammering nails.

a Habitat home would be a viable team building or community involvement

As a nondenominational Christian housing ministry, FVHFH is eager to

project for any organization. Most, however, mistakenly believed that renovating

partner with all congregations of faith in local mission work. FVHFH will make

or building a Habitat home required “skilled labor ” — when, in fact, most

‘building a home in partnership with a hard working family ’ a joyful and life-

Habitat homes are built by unskilled volunteers led by experienced Habitat staff

changing experience for both the Habitat family and congregation members.

or volunteers.

Partnering together, we can change our community.

Through the Working Families Rebuilding Neighborhoods initiative, sponsor
organizations will be offered opportunities to utilize Habitat build days as team
building or community involvement projects for their business, church or civic
group. FVHFH is a highly successful program of neighbors helping neighbors
build a better life for their family, their neighborhood and their community.

Rebuilding
our
Community

v

With the financial support of area sponsors, five new FVHFH homes will be built at
Beckwith and Solfisburg in Aurora.

Neighbors Helping Neighbors...
It's Catching!
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The Four Year Plan
2013 – 2016 Objectives and Budget


Expand the public and private sector’s understanding of Fox Valley Habitat’s mission to build
and sell affordable homes in partnership with qualified, hard working local families



Build 6 new Fox Valley Habitat homes and acquire and renovate 14 existing homes in specific
areas in Aurora, Montgomery, and other transitional areas in Southern Kane and Kendall Counties



Reach out to businesses, churches, foundations and individuals to identify local working
families of good character earning $22,000 - $45,000 as potential Fox Valley partner families



Increase sponsor recognition through an expanded media program and community events
designed to generate attention and excitement about the mission of Fox Valley Habitat



Maximize corporate, foundation, church and individual interest in sponsoring new homes
and renovating existing homes into covenant-protected Fox Valley Habitat homes in our
working neighborhoods

FOUR-YEAR FUNDING GOALS

FY 2013 Home Construction – 2 Homes



1 New Habitat Homes @ $85,000 House Sponsorship
  1 Residential Lot @ $25,000 per lot
1 Foreclosure Home Renovation @ $85,000 each

$

$
85,000
25,000 		
85,000 		

195,000

85,000
25,000 		
255,000		

365,000

170,000
50,000 		
340,000		

560,000

170,000
50,000 		
510,000		

730,000

FY 2014 Home Construction – 4 Homes



1 New Habitat Homes @ $85,000 House Sponsorship
  1 Residential Lot @ $25,000 per lot
3 Foreclosure Home Renovations @ $85,000 each

FY 2015 Home Construction – 6 Homes



2 New Habitat Homes @ $85,000 House Sponsorship
   2 Residential Lots @ $25,000 per lot
4 Foreclosure Home Renovations @ $85,000 each

FY 2016 Home Construction – 8 Homes



2 New Habitat Homes @ $85,000 House Sponsorship
  2 Residential Lots @ $25,000 per lot
6 Foreclosure Home Renovations @ $85,000 each

Four-Year, 20-Home FUNDING GOAL

$1,850,000
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Who are the Fox Valley Habitat for Humanity
Families Rebuilding our Neighborhoods?

F

ox Valley Habitat for Humanity families work for local

FVHFH families must qualify under specific guidelines.

companies, live in substandard or overpriced rental units, and

The head of household must:

earn less than is required to qualify for quality affordable homes.
They are willing to devote a minimum of 350 hours of "sweat equity"
helping others build Habitat homes, attending financial management
courses, and then building their own home. They simply desire the

Be an U.S. citizen or permanent legal resident
Live or work in our community
for at least one year

opportunity to build and buy their own FVHFH home.

Demonstrate a strong need for
decent, affordable housing

FVHFH homes are not “given away,” nor are they “earned through
'sweat equity.'" Homes are built using donated funds and volunteers
provided by sponsor organizations and sold to working families on
the basis of (i) need, (ii) ability to pay a 20-year zero-intest mortgage
and (iii) a willingness to partner with FVHFH and the community
— all without racial or religious discrimination.

Earn an annual income equal to 30 – 50%
of area median income ($22,000 – $45,000)
Have good credit, good rental history
and steady employment history.

Families of Character
Only 1 mortgage default in 50 homes since 1992
Existing area residents working for local employers
Working families with good credit
earning $22,000 – $45,000 per year
200 hours working on other FVHFH homes
50 hours attending on Financial Peace classes
100 hours working on their own FVHFH home
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FVHFH Families purchase the home at the cost of construction
through a 20-year FVHFH mortgage.

Restrictions After the Sale
After being selected by a local committee and approved by the local

Fox Valley Habitat for Humanity:

Fox Valley Habitat for Humanity board of directors using a comprehensive
screening process, partner families must:
Complete 350 hours of “sweat equity,” including:
200 hours working on other families'
FVHFH homes
50 hours completing classes in financial
budgeting and homeownership
100 hours working on the construction
of their own home
Purchase the home at the cost of
construction (land and materials) through a
20-year, zero-interest mortgage initiated,
held and collected by FVHFH
Make timely monthly mortgage payments
(principal, property taxes and insurance)
of approximately $650 – $800 per month
(varies due to specific home's property taxes
and insurance)
Accept a second mortgage for the
difference between the purchase price and
appraised value of the home at closing.
This second, “forgivable mortgage" or silent
mortgage is reduced each year (after year five)
at no cost to the homeowner as payments
are made on the first mortgage
– building owner equity in the home.

Initiates and holds the mortgage on the home
Acts as escrow agent on the mortgage
(collecting and remitting property tax and homeowners insurance)
Holds the first mortgage and a "silent" second mortgage for
the difference between the sales price (land and materials) and
appraised value at closing. This second mortgage is reduced
annually (after the fifth year) at no cost to the homeowner,
building equity and ensuring the homeowner does not
unreasonably profit from
the market appreciation of the home.
Prohibits the homeowner from renting, subleasing, assigning or
transferring the home
Prohibits the homeowner from committing or permitting any
illegal activities on the property
Prohibits the homeowner from pledging the property as security,
or further mortgaging the property
Retains a “first option to buy” in the event the FVHFH
homeowner wishes to sell the home, keeping the home in the
affordable housing market.
Requires the homeowner to keep the property well-maintained
and in good repair
Retains the right to repurchase the home in the event of the
homeowner’s death
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Benefits of

Investing in Working Families Rebuilding Neighborhoods
Becoming a Home Sponsor is Easy

Becoming a Land Sponsor or Multi-Year Investor is Just as Easy

Fox Valley Habitat for Humanity will lead you through the planning stages,

The Working Families Rebuilding Neighborhoods initiative requires home

help you organize your volunteers, introduce you to your Habitat family,

and land sponsors, and also, ongoing investors. Multi-year investments

schedule your build and assist you every step of the way.

help fund the purchase of land and building materials. Your organization

Don’t worry that you’ve never built a house before (or even swung a hammer!),
we’ll help you, just like you are helping a hard-working family realize their dream
of homeownership.
If your organization has the financial means to sponsor a home but may not
have a sufficient number of volunteers, FVHFH can match your organization
with labor provided by another Working Families Rebuilding Neighborhoods
investor organization, or dedicated youth or student program.

Sponsor Benefits
Employees as Potential FVHFH Homeowners
Corporate Team Building
Employee Community Volunteer Projects
Public Relations / Marketing
Corporate Citizenship

will be welcomed as a Community, American Dream, Neighborhood,
Homeowership or Woodworker level investor and accorded specific
benefits and advantages.
Based on the level of investment, Working Families Rebuilding
Neighborhoods investors are afforded opportunities to provide labor to help
build homes. Your organization can structure this opportunity as a corporate
team-building exercise, community involvement or “volunteer day," church
ministry activity or just a fun day of helping neighbors rebuild neighborhoods.
FVHFH will help you take full advantage of the many benefits at your level
of investment and, of course, keep you informed on all FVHFH activities.
We hope your investment will lead you to a full Home Sponsorship at some
future date. But for now, we would love to welcome you as in investor in
this most important community initiative.

Working Families Rebuilding Neighborhoods

Reaches Far Beyond Our Community

FVHFH is an affiliate of Habitat for Humanity International (“HFHI”). As part of
its affiliate agreement, FVHFH tithes a portion of its unrestricted funding to
HFHI to build homes for families in developing countries.
FVHFH offers donors of unrestricted funds the opportunity to direct
their tithe to a specific country or region in which HFHI builds homes.
If not directed, tithes will be sent to Habitat for Humanity Bolivia to
help families in need build safe decent housing.

Your support of Fox Valley Habitat for Humanity translates directly into homes built
and lives changed far beyond Kane and Kendall Counties.
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Economic and Community Benefits of

Working Families Rebuilding Neighborhoods
Economic Impact of Fox Valley Habitat for Humanity
From 1992 through April 2013, FVHFH built 50 new or renovated homes in partnership with lower income, working families in our community.
Under the four-year Working Families Rebuilding Neighborhoods initiative, FVHFH will add 20 additional homes (6 new homes and 14 renovations)
to the existing 50 homes, totaling 70. FVHFH homes will continue to produce measurable economic benefits for local businesses, churches
and governments in our community.

Over the course of the 20-year mortgages, 70 Fox Valley Habitat for Humanity homes
will generate over $21,000,000 in economic benefits for our community:
20 – Year Impact of 70
New & Existing FVHFH Homes

Type of Economic Activity
Local Government Fees & Taxes
Property Tax (average $2,800 per home)
$
Building & Permit Fees (average $2,500 per home)		

3,920,000
175,000

				
Utilities
Electric (annual revenues = $540 per home)
$
Natural Gas (annual revenues = $1,032 per home)		
Television (annual revenues = $1,068 per home)		
Telephone (annual revenues = $360 per home)		
Water & Sewer (annual revenues = $1,308 per home)		

$ 4,095,000

756,000
1,444,800
1,495,200
504,000
1,831,200

					 6,031,200
Insurance Premiums
Property & Casualty Insurance Premiums				
(average annual premium = $680 per home)				

Spending Generated By Homeowner Savings on Rent

952,000

(increased disposable income)

The average FVHFH family saves $7,140 in housing costs by purchasing a FVHFH home.
Groceries
$ 1,316,187
Restaurants		
697,562
Household Furnishings and Supplies		
845,399
Clothing / Apparel		
528,673
Vehicle Purchase & Operation		 2,674,945
Healthcare/Personal Care		 1,330,535
Entertainment		
779,374
Education		
151,186
Life & Personal Insurance		
67,938
Savings & Retirement		
684,644
Other		
919,557
			
			 9,996,000

TOTAL ECONOMIC IMPACT

$ 21,074,200

FVHFH homeowners pay an average monthly mortgage payment of approximately $636, which is $595 less than the average monthly rental for a three bedroom apartment. Spending figures are calculated using spending habits of area residents earning $25,000 – $30,000 per year.
Source: ByrneAllen Corp | Atlanta, GA
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Working Families Rebuilding Neighborhoods
A Four-Year, $1,850,000 Initiative of Business, Church & Community Groups
Partnering with Working Families to Rebuild our Neighborhoods

Turning THIS....

Into THIS....

Fox Valley

Fox Valley Habitat for Humanity
1300 S Broadway Rd, #101 | Montgomery, IL 60538
Phone: 630.701.2140 | Fax: 630.859.3355
Email: Rebuilding@FoxValleyHabitat.org
Website: www.FoxValleyHabitat.org
Fox Valley Habitat for Humanity is a §501(c)(3) organization.

